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WARRANTY DEED

THIS INDENTURE WITNESSETH, That Harley W. Shinkle and Maxine
R. Shinkle, husband and wife, ("Grantor") of Orange County, in
the State of Indiana, CONVEY AND WARRANT to Bradley D. Wellman
and Susan J. Wellman, husband and wife, of Orange County, in the
State of Indiana, for the sum of One Dollar ($1.00) and other
valuable consideration, the receipt of which is hereby
acknowledged, the following described real estate, located in

Orange County, Indiana, to-wit:

A part of the South Half of the Northwest Quarter
of Section 6, Township 1 South, Range 1 East, Southeast
Township, Orange County, Indiana.

Beginning on the west right of way line of State
Road #37, and the south line of said northwest gquarter
at a point being 20 rods, more or less, west of the
southeast corner of said south half of the northwest
quarter; thence west 1400 feet, more or less, to the
southeast corner of a 5 acre tract of land conveyed in
Deed Record #88-551,2; thence north 55 rods; thence
east 62 rods; thence north 300 feet, more or less to
the branch from Hegs Defeat Creek; thence southeasterly
155 feet, more or less, along said Branch to the
intersection with said Creek, to a property line fence;
thence easterly 200 feet, more or less, along said
fence to the west right of way line of State Road #37;
thence south 1100 feet, more or less, along said right
of way line to the point of beginning.

" Containing 31.1 acres, more or less.
Subject to an actual land survey
Data compiled from Deed Record l116 251,2, herial
Photos #18117-179~41L, #1HH-132.
Description prepared April 21st, 1988 by Bruce W.
Atkinson, R. L. 8. Ind. Reg. Cert. No. 11230.
Amos Saith and Josephine Smith, his wife, who reserved life estates in
the real estate described in Deed Record 116, pages 251-252, died October 18, 1985, ang
June 6, 1971, thereby terminating said 1ife tenancies reserved in said conveyance.
IN WITNESS WHEREOF, Grantor has executed this deed this
A¥ T aay of !\61“1 , 1988, , .

Mféiéf VAN %EE'IIﬂM
HARLI W. SHINKLE XINE R. SHINKLE

~Rate Note

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ... 24thiay of ... J .88 and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adiuslablc

% of the snmc d.-lte :md covering the mpcrlydcscnbcd in
HE-NUTECONTMS‘PROWSDMII’W-?G FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

the Security Instrument and located at:

~RT.1.BOK.461=1,. PAQLL,..IN, -4 M5 4.

AnDITionar, CovenanTs.  In addition lo the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTEREST RATE AND }'IONT!ILY PAYMENT CHANGES

The Mote provides for an initial interest rate of . .3, 500%. The Note provides for changes in the interest rate and the
manthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of .. g and on that day
every |2th month thereafter  Each date on which my interest mc :ou1d chang: is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The “Index™ is the weekly

average yield on Umited States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
.Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called
“the “Current Index ™ &

If the Index is no longer available, the Mote Holder will choose a new index which is based upon comparable
information  The Mote Holder will give me notice of this chbice.

{C) Calculation of Changes

Before each Ch-mgc Date, the Note Ho]d:r will caleulate my new interest rate by adding ... !:OUR

e e pereentape points (.. ,.%) to the Current Index. The Note Holder will then raund |hc
result of this addition 1o the nearest one- clghlh ofum: percentage point (0 125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suflicient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

'I'hc interest rate | am required 1o pay at the first Change Date will not be greater than ........ 13.500...%or less than
x .. %. Thereaflier, my interest rate will never be increased or decreased on any single Change Date by more

lhnn twu pcrccn:ag.c points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
imterest rate will never be greater than .. 17,500 %,

(E) Efective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new manthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes
again.

{F} Notice of Changes

The Mote Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change  The notice will include information required by law to be given me and
also the title and telephene number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Pmperly ora Benwlk:lal Inleml in Borrower. [fallorany pan of the Property or any interest in it is
sold or transferred (or il a beneficial interest in B is sold or ferred and B is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be

b d to Lender jon required by Lender to evaluate the intended transferee as if a new loan were being made
+ 1o the transferce; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o
Lender.
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